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Auditor's report on Financial Results of Hardcastle and Waud Manufacturing Company
Limited pursuant to the regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulation, 2015

Tnt‘ne Board 01 Directors
Hardcastle and Waud Manufacturing Company Limited

We have audited the accompanying Satement of financial resultsithe statement) of Hardcastie
and Waud Manufacturing Company Limited (“the Company“) for the quarter and year ended
March 31, 2018 attached herewith, being submitted by the company's management pursuant to

the requirement of Regulations 33 of the EBI (Listing Obligation and Disclosure Requirement)
Regulation, 2015. read With EBl Circular No, (JR/CPS! FAC162/2016 dated Jle 5, 2016 The

quarterly linandal results are derived figures between the audited figures in respect 0! the year
ended March 31. 2018 and the published year-to—date figures up to Dmember 31, 2017. being
the data of the end of the third quarter of the current finanaal year. which were subject to

ilmited review

'1 he financial resultstor the quarter and year ended March 31.2018 have been prepared on the

basis of the financial results for the nine month period ended December 31, 2017, the audited
annual lnd ASfinancial statements asst: and for the year ended March 31. 2018, and relevant

requirement of Regulations 33 of the EBI (Listing Obligation and Disclosure Requrrement)
Regulation. 2015. read with SEBI Orcular N0. OR! CFD/ FAQ’ 62/ 2016 dated lily 5. 2016.which
are the responsibility of the Company's management and have been approved by the Board of

Directors of the Company

{Au iesporxsibility isto express an opinion on thesefinaricial results based on our review of the

tinancial rwitsfor the nine-month period ended December at .2017 which was prepared in

aooordance with the recognition and measurement prinCipies laid down in Indian Accounting
Sendaro’s (Ind AS specified under Section 133 of the CbmpaniesAct. 2013 read with relevant

rules issued there under and other amounting prind’plmgenerally aoteptad in India; our audit

of the financial statements as at and for the year ended Mardi 31 ,2018; and the relevant

requirements of the SEBl Regulations,

We mndumed our audit in amordanoe With the auditing standards generally accepted in India.

those standards reqLiire that we comply wrth ethical requirements and plan and perform the

audit to obtain reasonable assurance about whether the financial results are free of material

misstatements. An audit includes examining. on tea basis, evidence supporting the amounts

disc'osed as financial results, An audit also includes amazing the awounting principles used

and significant estimates made by management We believe that our audit prowdes a

reasonablebasisfor
our

audit opinion.

t

'
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Based on our audit conducted. in our opinion and to the best of our Information and according
to the expianations glven to us, these quarterly standalone financial results as well as the year to
date results:

'

(i) are presented in mrdmoewith the requirements of Regulation 33 of the SEBI (Listing
Obligations and Discicsure Requirements) Regulations. 2015‘ asmodifled by Crcular No
Q P/ CFD/ FAQ 62/ 2016 dated My 5, 2016; and

<11) give a true and fair view of the net ices (financial performance including other

comprehensive income) and other financial information of the company for the quaner
ended March 31, 2018 and net |css (financial performance including other comprehenuve
income) and other financiai information of the company for the year ended March 31

,

2018.

For GiAJ& (h

Chartered Accountants

Hrnr‘fiegistraticn No’103429W

.
i

CA SMaheehwai'i
Farther

Membership No. 38755

Place: Mumbai

Date: May 29, 2018
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HARDCASTLE 82 WAUD MFG co. LTD

Regd. on: Mall Office, II Floor, Metro lunctlon Mall or West Pioneer properties (India) private Ltd,

Netivall Bang, Kalvan 421306

Tel. No. 022 22837658 Fax N01 022 22873176

C(N : L99999MH1945PLC004581 -

Webjlte : www.hawcolndla.in
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Statement of Financial Results k; the Quarter and Year Endedia1.03.2o1s;
7

iilmfiflr)’
quarter ended Veer Ended

SLNO Particulars 31.03.20” 31.11.1017 311031017 31.031013 31.012017

Audited Unaudited Audimd Audited Audhed

l Revenue from uperallons 9.42 11.02 129.19 315.50 1321.56

ll other Income 3.49 3.02 3.12 12.70 15.31

In rotel Income (I‘ll) 12.91 14.34 132.31 321.30 337.47

IV Expenses

Purchases of Stockrianrade 37.59 27.47 41.09 133.77 155.23

Changes in inventories of finished genes, work~in-pmgrass and

nockrinflade (1.24) 5.26 1.97 (1.24) 0.00

Employee benefits expenses 15.12 12.16 12.51 51.53 45.59

Finance costs 0.00 - 0.00 0.00 0.02

Depreciation and amortisation expenses 5.91 9.42 3.94 3933 35.32

Other expenses 13.53 14.49 23.62 75.33 97.08

total Expenses 75.12 63.50 1224 303.12 33375

v Pram/(loss) before exceptional Items and nx (Ill-Iv) (52.20) (53.57) 44.07 24.48 503.72

VI Exceptional Items 000 » mm 0 00

VII Prom / (Loss) belore Tax WM) (5220) (53.91) 44.01 24.43 503.72

Vlll Tax Expense

Current Tax [1113) (12.71) [4.75) 1.42 (4.75)

Deferred Tax 77.45 5.52 (45E) 31.40 104.38

Provision for Earlier Years (1-42) 2 5-19 0-00 0-00

Ix Pmfitfcr xhe period (VII-VIII) (127.14) (49.78) 48.16 (3.34) 403.59

x other comprehensive 1neome

A (I) Items that will not he reclassmed to Profit or Los (7.03) 0.08 1.75 (6.70) 1.43

((i)lncome tax relating to items that will not he reclassmed ta
0 33 r 32 53 1 72 2 25

profit or loss
' '

‘
'

B (I) Items that will be reclassiriea lo Prefix or Lass 11,34 . 0.00 11.34 0.00

(Il)lncome tax relating to Items that Will be reclassified to profit or

(1 59)
. a 00 (1 59) U 00

ID
' '

‘
‘

roeal of ether Comprehenslve Incame, net oi tax 306 0.03 34.34 4.70 3.68

)0 Total oumprehermlve xneome (vm+x) (Comprising profit

(Loss) and other Comprehensive 1neome (or the period) (124.05) (49.70) 32.50 [3256) «77.13

x" Faid-up equity share capital - (Face Value of Rs. 10/- each) 5755 5,35 5,35 5735 5735

xiii Earnings per share 0! Rs 10/7 each, (Nut annualtsed ):

a) Basic [18.71] (7.33) 7.09 (1.23) 59.40

h) Diluted (13.71) (7.33) 7.05 (1.23) 55.40

XIV Reserve excluding revaiaullon reserves as perbalancesheet of previous
3 ‘95 4s

amounting year
’ '



)

\ (as. in Lane)[SEGMENT-WISE REVENUE. RESULTS, Assns s. LIABILITIES:

unmet ended Veer Ended

5r.N0 Paniculal’s 31.03.2018 31.11.2017 31.03.2017 31.03.2013 31.03.2017

Audlled unaudited Audited Audited Audited

7

1 Segment Revenue

0) industria) cnemiasis 44.53 40.17 51 72 167.53 135.56

5) Investmems (55.33) (5952) 45.05 22.49 510.33

E) Leasing 31.17 31.17 31.55 175.43 115.34

You! 9.42 11.32 12942 315.50 321.313

: 2 Segment Results - Pref-:1 (Loss) before tax and interest

3) industrial Chemiuls 2.47 7.35 3.33 22.02 17.54

6) Invements (55.39) (5952) 45.05 22.43 510.33

4:) Leasing 22.75 21.74 3.37 83.37 35.73

701:) (41.17) (30.43) 53.30 121.57 515.15

i

less : interest 0.00 - 0.00 0.00 0.00

Less : Enra-Ordlnarv items 0.00 . 0.00 5.00 0.00

7

All mner unralltxzble (Expenditurel/inwme (21.04) (23.53) (9.23) (103.39) (111.43)

Total Pmlit / (Loss) Befiore Tax (5211) (53.95) 44.07 24.40 503.72

7

3 Segment Asseis

indusma) chemicals 63.78 51.59 50.26 53.73 50.25

7

investments 2040.73 1995.57 197033 204073 197033

Leasing 913.47 350.75 941.67 913.47 941.57

Total 3313.33 2937.91 2952.75 3013.03 2957.75

Add:Unallocated Corporate Asseu 370.31 1064.26 335.71 370.31 335.71
i

Total 3,333.04 3,972.17 3,793.47 3,003.34 3,793.47

4 Segment liab es
'

industrial Chemicals 0.11 70.34 0.11 0.11 3.11
i

investments 0.00 0.00 0.00 0.00 000
7

Leasing 222.32 229.95 234.95 222.32 234.95

YDIBI 212.93 300.30 235.05 222.93 135.06

433005;) Net wmn 3555.91 3571.37 3553.41 3555.91 355341

To“! 3,355.54 3,577.17 3,755.47 3,383.84 3,758J7



MRDUSTLE a. WAUD MFG co. LTD
77 7 7

sure-nun olAssers a Liahiliries (Rs. In ukle)

31.03.3113 31.03.2017

Audited Audited

Assng 7 7 7

Non—cumin {SE 777 7
7

7

Property, plenum equipment
7 7

7 7 7
7

258.24 25777;7

Capital worm pn77g7i72§

7 7 7

7

1.55
7 7

13.34

Investment properg 77

672.88
7 77

534.96
7

investments

7

71,970.33
Delerreo tax assasmeq 77 7 7

777 24.757
mher non-current assets

7 7

747.55
77 7

7 7

3,714.64

T17 (Hr-i Assets
__

7 7

—

inventories
7

1

Investmenu
7

7 7

Trade receivables
7 7 7

34 as

Cash and cash equivalems
7 77 7

7 733757

mher currenx assels
7

7

26.93 28.66

123.40 sun

limit A7ssrrs

7 7

7
77

3,514.54 3,411.34

EQUITY ,

7
7

Equity share capital

7

7 7 7

67.95 67.95
77 7

717Mh277Equily 77

3,599.69 3,495?
77 7 777 777 7

3,667.61 3.55341

7

uAEILITIES
7 7

7

l1) Non-(umm liabil‘nis
7 777

Financial Liabilities

7

7

Defenedlax liabilities (N27!)
7 7 7 7 7

4.64 i

W, 7 7

4.64 .

[2) Cumnlliabillfies
7 7

7 7

‘rinenc‘ralL bilily
7 7

7 7 71 7 7

7

Trade payables
7

- 7.32

olherhn7encial lialnlmes7

7

230.35 235.30

7

Provisions
77 7 77

11.42 37.71

7 7
7

7 7

243.27 247.93

l 3,914.54 3,311.34TOTAL mum? AND uAslunzs

2) invesfors can visir me Company's web7srre7arflwhycoindia. emerge information

4)

The above results have been prepared In atcurflance rh the companies llndian Accountingsjndardswwes,1015mm AS), prescribe-1 un7d7e7r Section 133 of71he

Companies Act, 2013 and other recognised acroumlng pranites and polices to the extent appliraole. wmi effen from Apr“ 1, 2017, the company has irslllme adopreo
Ind AS wim rransirion date olAaril 1, 2015.

Figures onhe last quener are the nelennng lrgures in respect anhe rull llaancla] year and published year ro dale figure up 10 me (mid quanerol relevant llnanclal year

5) ‘Flgures cl zhe pvevmus period have been vegmuped/ieananged wherever necessary/pracflwhle to mnlarrn [a the cuvrem pvesentalibn.



w

6) Reconciliation o1 net pmfil reponed in amordance with lndia GAAP In Total comprehensive Income in accordance wlm ind As Is given below.

7 7 H V

l (I15: hi ‘uh‘E
'

quarter euoed Year ended

l 31/03/2017 31/03/1017

Particulars
, 77

,7 , ,7?
i l ,7

,

Net From as per Indian one
i

I Execution and Ammizaginn Exp7enses 7 7 7 7 7

Acturial g (loss) on defined venom ty Edassified to CC]
7

7

4 Fair value changes on financial asseis mandatoriry measured at MPL
,

E) Hat From before other Comprehensive Income as per mil As
'

7

1 other Comprehensive income (Net of Tang)
7

7

D) Total Comprehensive Income for the period

) noconcilaiion betweeg Toial E7quity pmflgmgaonflirefgrmq m as "Pfliguggfufl AND |nd AS

requiremems of Ind As m1 is prgenmg as under
7 7 7 7

Parflculars
‘5

32:42::
‘5

:‘,:;':2

7 77
7 3&7 3.51m:

77

Effect affair VEJE'P‘iO" of eauity Investments mrough odier comprehensive income
7 7 7 777 A22

7 73&

7

Eflen of reclasslflatlon 01‘ preference share (income)
I 7 7

f

(15739)
77 7 {6579.011

7 7

Dopnciaiion of invenmantgmpanies 77 7 (3‘31); 77 .7

Tax adjiflilen} agPer IND A5 106.04 Amso

Total Equity as per Ind A5
77

3563.41 3349412

i

By Order oi me Board
if

' '

«genie; (EB:
Banwan Lal Jana

l Managing DlrectorDaE’zmn May mu"



BRABOURNE STADIUM,
87, VEER NARIMAN ROAD,
MUMBAI « 400 020.

Hardcastle & Waud CiN:L99999MH1945PLCOO4581

, TEL. : 91222283 7658-68

Manufacturing CO. Ltd FAX 191-22-22873176

E MAlL : ho@hawcoindia.ccm
WEB : www.hawcoindia.in

29‘“ May, 2018

The Secretary
Bombay Stock Exchange Ltd.

Phiroz Jeejeebhoy Towers

Dalal Street

Mumbai 400 001

Dear Sirs,

Sub: Declaration with respect to Audit Report with unmodified opinion on the Audited

Financial Results for the quarter and year ended 31st March, 2018

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, read with SEBI Circular No. ClR/CFD/CMD/56/2016 dated

27.5.2016, it is hereby declared that the Statutory Auditors of the Company have issued an Audit

Report with unmodified opinion on the Audited Financial Results of the Company for the quarter
and year ended 31st March, 2018.

Thanking you,

Yours faithfully,
For Hardcastle and Waud Mfg. Co. Ltd.

0 P Adukia

Director

(DIN: 00017001)

(Regd Office : Mall Office, 2nd Floor, Metro Junction Mall of West Pioneer Properties (I) Pvt. Ltd

Netivali, Kalyan (E) ~ 421 308, District Thane)

Subject to Mumbai Jurisdiction only.




